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Chapter III: The Problems Facing Journalism 

Newspapers 
The newspapers suffered over the last year. The “New York Times” cut 45 people from 

its news room, while the “Los Angeles Times” cut 85 jobs from its staff of 1,000. Even 

one of the most cost-conscious newspaper chains of all, the “Knight Ridder”, was put up 

for sale because of poor financial performance (Joumalism.org 2006). Overall, the 

industry had declined circulation, increased pressure on revenues, and stock prices for the 

year were down 20%. However, revenue from ads went up 1%-2% (Joumalism.org 

2006). The cost of newspapers went up 5% to 10% in 2005, but with circulation down, it 

was very hard for papers to make up their losses, even with the ad revenue increasing. 

 
 
 

Newspapers, although declining financially, are actually helped the credibility of the 

news media. On average, newspaper readers learned about the widest range of topics and 

got the deepest sourcing. Also, newspapers offered the most angles than any other media 

except the Internet (Journalism.org 2006). Local newspapers offered more information 
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